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NOTE: Terms which relate to FUND, PROGRAM, and OBJECT have been grouped under those general 

headings within the glossary in order to emphasize those relationships and financial groupings. All 

entries are listed alphabetically except for ACRONYMS, which, for convenience, are listed at the end of 

the glossary section. 

ACADEMIC SUPPORT. (See PROGRAM) 

ACADEMIC TERM. An academic term is any period of time in which course work is offered by the 

institution and for which students seek enrollment. The term may include a regular session or a special 

session or both. The College uses the semester system, which consists of the summer, fall and spring 

semesters. 

ACCOUNT NUMBER. An account number is a defined code for recording and summarizing financial 

transactions. 

ACCOUNTING PERIOD. The accounting period is a period at the end of which and for which financial 

statements are prepared. 

ACCRUAL BASIS. Accrual basis accounting is an accounting system that records revenues when earned, 

but not necessarily received, and expenditures when a liability is created, regardless of the accounting 

period in which cash payment is actually made. An encumbrance system may be used in conjunction 

with an accrual basis accounting system. 

ACCRUED EXPENSES. Accrued expenses are those expenses which have been incurred and have not 

been paid as of a given date. 

ACCRUED INTEREST. Accrued interest is earned between interest dates, but not yet paid. 

ACCRUED LIABILITIES. Accrued liabilities are those amounts owed, but not yet paid. 

ACCRUED REVENUE. Accrued revenue is earned and not yet collected regardless of whether due or not. 

APPROPRIATION. An appropriation is an authorization that enables the College to make expenditures 

and incur obligations for a specific purpose. 

ASSESSED VALUATION. The assessed valuation is the value on each unit of property for which a 

prescribed amount must be paid as property taxes. 

ASSETS. The entire property owned by the College. 

AUDIT. An audit is an examination of the financial records of the College to obtain reasonable assurance 

that the financial statements prepared by the College are free of material misstatement. An audit 

includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
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statements. It further includes an assessment of the accounting principles and procedures used and of 

the significant financial estimates made by management. 

AUDIT FUND. (See FUND) 

AUXILIARY ENTERPRISES FUND. (See FUND) 

BALANCED BUDGET. A balanced budget is a budget for which expenditures are equal to income. 

BOND. A bond is a written promise to pay a specific sum of money, called the face value or principle 

amount, at a specified date (or dates) in the future, called the maturity date, and with periodic interest 

at a rate specified in the bond. A bond is generally issued for a specific purpose or project, such as 

construction of a new facility. 

BOND AND INTEREST FUND. (See FUND) 

BONDED DEBT. Bonded debt is the part of the College debt which is covered by outstanding bonds. 

BUDGET. The budget is a controlled plan to be used in implementing the philosophy and the objectives 

of the College. Its development should involve maximum participation and, therefore, the aims and 

objectives of the College should be reflected at each level. The budget is a legal document once it has 

been approved by the Board. 

BUILDINGS. Buildings are facilities permanently affixed to the land, including their associated heating 

and air conditioning systems, electrical and sound systems, plumbing and sewer systems, elevators, and 

other fixed equipment. 

CAPITAL EQUIPMENT. (See OBJECT) 

CASH. (See REVENUES) 

CONFERENCE AND MEETING EXPENSES. (See OBJECT) 

CONTINGENCY. (See OBJECT) 

CONTRACTUAL SERVICES. (See OBJECT) 

CORPORATE PERSONAL PROPERTY REPLACEMENT TAX. The CPPR Tax is a tax collected by the Illinois 

Department of Revenue as a replacement for the personal property tax. 

COST BENEFIT. Cost benefit analyses are those studies which provide the means for comparing the 

resources to be allocated to a specific program with the results likely to be obtained from it, or the 

analyses which provide the means for comparing the results likely to be obtained from the allocation of 

certain resources toward the achievement of alternate or competing objectives. 

COURSE. A course is defined as an educational unit within the instructional programs dealing with a 

particular subject and consisting of instructional periods and one or more instructional delivery systems. 

Courses are generally classified by the discipline they belong to and the level of instruction. 
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COURSE CREDIT. Course credit is the number of credits that will be earned by the student for successful 

completion of a course. 

CREDIT HOUR GRANT. Credit hour grants are received for courses for each semester credit hour, or 

equivalent, for students who were certified as being in attendance at midterm of the semester during 

the fiscal year. There are no special restrictions on the use of these funds. 

CURRENT ASSETS. Current assets are cash or anything that can be readily converted into cash. 

CURRENT EXPENSES. Current expenses are any expenses except for capital outlay and debt service; 

they include total charges incurred, whether paid or unpaid. 

CURRENT LIABILITIES. Current liabilities are debts which are payable within a relatively short period of 

time, usually no longer than a year. 

DEBT SERVICE. Debt service includes expenditures for the retirement of debt and expenditures for 

interest on debt, except principal and interest on current loans, which are loans payable in the same 

fiscal year in which the money was borrowed. 

DEFERRED CHARGES. Deferred charges include expenditures which are not chargeable to the fiscal year 

in which they are made, but are carried over on the asset side of the balance sheet pending 

amortization or some other disposition. Deferred charges differ from prepaid expenses in that they 

usually extend over a long period of time and may or may not be regularly recurring costs of operation. 

DEFERRED REVENUE. Deferred revenues are those monies or entitlements which have been recognized 

as revenues, but have not been received and are therefore not available for use. Deferred revenue is 

considered a liability. 

DEFICIT. A deficit is a shortfall of revenues under expenditures and transfers. 

DEPRECIATION. Depreciation is a fall in value, reduction of worth. It is the deterioration, or the loss or 

lessening in value, arising from age, use, and improvements due to better methods. 

DIRECT COSTS. Direct costs are those elements of cost which can be easily, obviously, and conveniently 

identified with specific programs or activities, as distinguished from those costs incurred for several 

different activities or programs, and whose elements are not readily identified with specific activities. 

DISBURSEMENTS. Disbursements are the actual payment of cash by the College. 

DOUBLE-ENTRY ACCOUNTING. Double-entry accounting is an accounting system that requires for every 

entry made to the debit side of an account or accounts, there must be an equal entry to the credit side 

of an account or accounts. 

EDUCATION FUND. (See FUND) 

EMPLOYEE BENEFITS. (See OBJECT) 
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ENCUMBRANCES. Encumbrances are actual or anticipated liabilities provided for by an appropriation 

which is recognized when a contract, purchase order, or salary commitment is made. It reduces the 

appropriation to avoid expenditure of funds needed to pay anticipated liabilities or expenditures. 

EQUALIZATION GRANT. Equalization grants attempt to reduce the disparity in local funds available per 

student among districts. Equalized assessed valuations, full-time equivalent students, corporate 

personal property replacement tax revenue, fixed costs, and the district's program mix are considered in 

the equalization calculations. 

EXPENDITURES. Expenditures are the total charges incurred by the College regardless of the time of 

payment. 

FACILITIES REVENUE. (See REVENUES) 

FEDERAL GOVERNMENT SOURCES. (See REVENUES) 

FINANCIAL STATEMENT. A financial statement is a formal summary of accounting records setting forth 

the district's financial condition and results of operations. 

FISCAL YEAR. The fiscal year is the year by or for which accounts are reckoned, or the year between one 

annual time of settlement or balancing of accounts and another. It consists of a period of 12 months, 

not necessarily concurrent with the calendar year, with reference to which appropriations are made and 

expenditures are authorized and at the end of which accounts are made up and the books are balanced. 

The College's fiscal year is the period July 1 to June 30 of the following calendar year inclusive. 

FIXED ASSETS. Fixed assets are those assets essential to continuance of proper operation of the College. 

They include land, buildings, machinery, furniture, and other equipment which the College intends to 

hold or continue to use over a long period of time. 

FIXED CHARGES. (See OBJECT) 

FULL-TIME EQUIVALENT (FTE}. For students, the full-time equivalent indicator is the statistical student 

unit calculated by dividing all credit hours (both certificate and degree) generated at the College by 15 

credit hours for any given academic term. To determine the annual full-time equivalent student, the 

total credit hours for the year are divided by 30 credit hours. This is not to be confused with a full-time 

student, which is a student who is enrolled for 12 or more credit hours per semester. For faculty the fu II­

time equivalent is 30 instructional hour equivalents per year. For classified staff personnel, the full-time 

equivalent is 40 hours of work per week. 

FUND. A fund is an accounting entity with a self-balancing set of accounts for recording assets, 

liabilities, a fund balance, and changes in the fund balance. Separate accounts are maintained for each 

fund to insure observance of limitations and restrictions placed on the use of resources. For accounting 

and reporting purposes, funds of similar characteristics may be combined into fund groups. Funds are 

established and organized for budgeting, accounting, and reporting purposes in accordance with 

activities and objectives as specified by donors of resources, in accordance with regulations, restrictions, 

or limitations imposed by sources outside the College, or in accordance with directions issued by the 

Board of Trustees. The fund number follows the fund name. 
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The Audit Fund is used for recording the payment of auditing expenses. The audit tax levy is

recorded in this fund and monies in this fund should be used only for the payment of auditing

expenses.

• AUXILIARY ENTERPRISES FUND (Fund 05}

The Auxiliary Enterprises Fund accounts for College services where a fee is charged to

students/staff. Each enterprise/service should be accounted for separately using a group of self­

balancing accounts within the fund.

• BOND AND INTEREST FUND (Fund 04} (a Debt Service Fund)

The Bond and Interest Fund is used to account for payment of principal, interest, and related

charges on any outstanding bonds. Debt service for each bond issue must be accounted for

separately using a group of self-balancing accounts within the fund.

• EDUCATION FUND (Fund 01) (a General Fund)

The Education Fund is used to account for the revenues and expenditures of the academic and

service programs of the College. It includes the cost of instructional, administrative, and

professional salaries; supplies and equipment; library books and materials; maintenance of

instructional and administrative equipment; and other costs pertaining to the educational

program of the College.

• LIABILITY, PROTECTION, AND SETTLEMENT FUND (Fund 12) (a Special Revenue Fund}

Tort liability, property insurance, unemployment insurance, and workers' compensation levies

should be recorded in this fund. Monies in this fund, including interest earned on the assets of

the fund, should be used for payment of tort liability, property, unemployment, or workers'

compensation insurance or claims.

• OPERATIONS AND MAINTENANCE FUND (Fund 02} (a General Fund)

The Operations and Maintenance Fund is used to account for expenditures for the

improvement, maintenance, repair, or benefit of buildings and property, including the cost of 

the installation, improvement, repair, replacement, and maintenance of building fixtures; rental

of buildings, and property for community college purposes; salaries of custodial and

maintenance employees; all costs of fuel, lights, gas, water, telephone service, custodial

supplies, and equipment.

• OPERATIONS AND MAINTENANCE FUND (RESTRICTED} (Fund 03} (a Capital Projects Fund)

The Operations and Maintenance Fund (Restricted} is used to account for monies restricted for

building purposes and site acquisition.

• RESTRICTED PURPOSES FUND (Fund 06} (a Special Revenue Fund)

The Restricted Purposes Fund is used for the purpose of accounting for monies that have

restrictions regarding their use. Each specific grant or project should be accounted for

separately using a complete group of self-balancing accounts within the fund.

• WORKING CASH FUND (Fund 07} (a Special Revenue Fund}
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The Working Cash Fund is used to enable the district to have on hand at all times sufficient cash 

to meet the demands of ordinary and necessary expenditures. This fund is used to account for 

the proceeds of working cash bonds. By making temporary transfers, the Working Cash Fund is 

used as a source of working capital by other funds. Such transfers assist operating funds in 

meeting demands during periods of temporary low cash balances. 

FUND BALANCE. The fund balance is the balance of a fund after all liabilities have been deducted from 

the assets of the fund. Also termed Fund Equity. 

GENERAL ADMINISTRATION. (See PROGRAM) 

GENERAL MATERIALS AND SUPPLIES. (See OBJECT) 

INDEPENDENT OPERATIONS. (See AUXILIARY ENTERPRISES FUND) 

INDIRECT COSTS. Indirect costs are those elements of cost necessary in the provision of a service which 

are of such nature that they cannot be readily or accurately identified with the specific service. 

INSTITUTIONAL SUPPORT. (See PROGRAM) 

INSTRUCTION. (See PROGRAM) 

INTERFUND TRANSFERS. lnterfund transactions are for transfer of monies between funds. lnterfund 

transfers are usually part of the overall budget plan and are built into the budget at the time of its 

approval by the Board of Trustees. 

INTERNAL CONTROL. The purpose of internal control is to safeguard the use of public funds and to 

protect the public trust on behalf of the College. Internal controls are those activities and organizational 

preparations designed to ensure effective accounting control over assets, liabilities, revenues, 

expenditures, and any other activities associated with the finance and accounting actions of the College. 

Some of the precautions instituted by internal control are ensuring that no single individual can perform 

a complete cycle of financial operations, and that procedures of the finance and accounting system are 

specific and monitored. Internal control also requires designated levels of authorization for all actions 

under the system. 

INVESTMENT REVENUE. (See REVENUES) 

INVESTMENTS. Investments are securities or other properties in which money is held, either 

temporarily or permanently, in expectation of obtaining revenues. Legal investments for community 

college funds are governed by state statute, which allow funds belonging to or in the custody of the 

College, including restricted and non restricted funds, to be invested. Bonds, treasury bills, certificates of 

deposit, and short-term discount obligations issued by the Federal National Mortgage Association are 

some of the types of investments which are permitted by law. 

LIABILITY. Liabilities are obligations incurred by the College when deed passes that must be liquidated, 

renewed, or refunded at a future date. 

LIABILITY, PROTECTION, AND SETTLEMENT FUND. (See FUND) 
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MODIFIED ACCRUAL BASIS ACCOUNTING. Modified accrual basis accounting is any accounting system 

that records revenue when susceptible to accrual both measurable and available. Available means 

collectible within the current period or soon enough thereafter to be used to pay the liabilities of the 
current period. Expenditures other than interest on long-term debts generally are recognized when the 

related fund liability is incurred. 

NET CURRENT ASSETS. Net current assets is the difference between current assets and current 

liabilities. This is also known as working capital. 

NET EXPENDITURE. A net expenditure is the actual cost incurred by the College for some service or 

object after the deduction of any discounts, rebates, reimbursements, or revenue produced by the 

service or activity. 

NET REVENUE. Net revenue is defined as the balance remaining after deducting from the gross revenue 

for a given period all expenditures during the same period. 

NON-GOVERNMENTAL GIFTS, GRANTS, AND BEQUESTS. (See REVENUES) 

OBJECT. The term object applies to expenditure classifications and designates materials or services 

purchased. Expenditures are grouped by major objects, such as salaries, supplies, or capital outlay, and 

are further divided as needed for cost accounting and control purposes. 

• CAPITAL EQUIPMENT. Also termed "capital outlay," the capital equipment object group

includes site acquisition and improvement, office equipment, instructional equipment, and
service equipment. Generally, expenditures in this category cost more than $2,500, have a

useful life of greater than one year, and would not normally be purchased from general

materials and supplies. Furniture, computer servers and related equipment, and laboratory

equipment would be typical examples of items included in this category.

• CONFERENCE AND MEETING EXPENSES. The category of conference and meeting expenses

includes expenses associated with conference registration and fees, costs for hosting or

attending meetings, and related travel costs, whether local or otherwise.

• CONTINGENCY. Contingency funds are those appropriations set aside for emergencies or

unforeseen expenditures. Contingency funds are used only by budget transfers and may not be

expensed directly.

• CONTRACTUAL SERVICES. Contractual service costs are those monies paid for services rendered

by firms and individuals under contract who are not employees of the College.

• EMPLOYEE BENEFITS. Employee benefit costs are for all benefits which employees accrue

through continued employment with the College. Benefits include health insurance coverage,

tuition waivers, and life insurance.
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• FIXED CHARGES. The fixed charges object category includes charges for rentals of facilities and

equipment, payment of debt interest, general insurance charges, and property/casualty

insurance.

• GENERAL MATERIALS AND SUPPLIES. The general materials and supplies category includes the

cost of materials and supplies necessary for the conduct of the College's business. Business

forms, envelopes, postage costs, printing costs, and handouts to students typically fall into this

category.

• OTHER EXPENDITURES. The other expenditures object category includes expenditures not

readily assignable to another object category; examples include student grants and scholarships,

tuition chargebacks, charges and adjustments, and student loans.

• SALARIES. Salaries are monies paid to employees of the College for personal services rendered

to the College. Full-time and part-time employees, whether administrators, faculty, or staff, are

paid wages or salaries.

• UTILITIES. The utilities object account covers all utility costs necessary to operate the physical

plant and other on-going services, including gas, water, sewage, telephone, and refuse disposal.

OPERATING FUNDS. Operating Funds refers to the combination of the Education Fund and the 

Operations and Maintenance Funds (Funds 01 and 02). 

OPERATIONS AND MAINTENANCE FUND. (See FUND) 

OPERATIONS AND MAINTENANCE FUND (RESTRICTED). (See FUND) 

OPERATIONS AND MAINTENANCE OF PLANT. (See PROGRAM) 

ORGANIZED RESEARCH. (See PROGRAM) 

OTHER EXPENDITURES. (See OBJECT) 

OTHER REVENUES. (See REVENUES) 

PROGRAM. A program is defined as a level in the program classification structure hierarchy 

representing the collection of program elements service, a common set of objectives that reflect the 

major instructional missions, and related support objectives. The program classification structure, 

established by the ICCB, is a means of identifying and organizing the activities of the College in a 

program-oriented manner. 

• ACADEMIC SUPPORT. Academic support includes those programs which directly support the

instruction process and academic programs, including tutoring and instructional assistance.

These programs include library operations, instructional support services, audiovisual services,

and instructional technology administration. This last program provides instructional technology

support to the academic programs of the College, including maintenance of the academic

computer network and operation of the computer labs.
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• INSTITUTIONAL SUPPORT. The offices of the President, College development, business

administration/treasurer, accounting services, business services, human resources, and

community relations are included in institutional support. The Board of Trustees' costs,

institutional membership and accreditation costs are also assigned to this category.

• INSTRUCTION. Instruction consists of those activities dealing with the teaching of students. It

includes the activities of faculty in the baccalaureate-oriented/transfer, occupational-technical

career, general studies, and remedial and ABE/ASE programs (associated degree credit and

certificate credit). It includes expenditures for deans, administrators, and support staff for

whom instruction is an important role. It also includes all equipment, materials, supplies and

costs that are necessary to support the instructional program.

• OPERATION AND MAINTENANCE OF PLANT. Operation and maintenance of plant includes

those activities necessary for the proper and safe operation of the physical plant of the College,

including buildings, grounds, and roadways. Public safety, maintenance services, and custodial

services are part of operation and maintenance of plant.

• ORGANIZED RESEARCH. Organized research includes separately budgeted research projects

other than institutional research (which is included under institutional support). The College

does not engage in independent research projects.

• PUBLIC SERVICE. Public service includes services provided to the general college community

and residents by making College facilities and expertise available to the public outside of the

academic realm. It includes College-sponsored seminars, workshops, forums, lecture series,

cultural events and exhibits, and other non-academic services to the residents of the district.

• STUDENT SERVICES. Student services include those activities which provide direct support

services to students other than academic support services. These activities include registration

and records, financial aid, counseling, placement testing, career placement assistance, and

student services.

PROPERTY TAXES. In general, property taxes are those taxes levied on real property for the purpose of 

providing service for the public good. In the case of the College, property taxes are levied on the real 

property of the district for the purpose of fulfilling the goal of educational service. 

PROTECTION, HEALTH & SAFETY. (PHS). Protection, health, and safety projects are authorized by 

Section 3-20.3.01 of the Public Community College Act. The purpose of this funding is to alter and repair 

the facilities of a district such that the health and safety of the occupants may be protected, energy may 

be conserved, handicapped accessibility may be increased, the structural integrity of the physical plant 

may be preserved, or environmental hazards corrected. 

PUBLIC SERVICE. (See PROGRAM) 

REIMBURSABLE CREDIT HOUR. A reimbursable credit hour is an ICCB-certified instructional credit hour 

used as the basis for distributing selected ICCB grants. 
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REQUEST FOR PROPOSAL. (RFP). A Request for Proposal is a document that solicits proposals for 

procurement of a commodity, service, or valuable asset from potential suppliers. 

RESTRICTED PURPOSE FUND. {See FUND) 

REVENUES. Revenues are additions to assets which do not increase any liability, do not represent the 

recovery of expenditure, or do not represent the cancellation of certain liabilities without a 

corresponding increase in other liabilities or a decrease in assets. 

• CASH. The cash source category includes currency, coin, checks, money orders, and bank drafts

on hand or deposit with the official or agent designated as custodian of cash, or in demand

deposit accounts. Petty cash funds, change funds, and other imprest cash funds are recorded in

the cash object.

• FACILITIES REVENUE. Facilities revenue accrues from the use of College facilities, such as

building/space rentals, data processing charges, and equipment rentals.

• FEDERAL GOVERNMENT SOURCES. The category of federal government revenue sources

includes all revenues which originate with federal agencies and are paid directly to the College

or administered by pass-through agencies for the federal government. Department of Education

grants, certain vocational education grants, and WIA grants are recorded in this category.

• INVESTMENT REVENUE. The investment revenue source category records revenues from

investments.

• LOCAL GOVERNMENT SOURCES. Revenues from local government sources accrue from district

taxes {property taxes), from chargebacks, and from all governmental agencies below the state

level.

• NON-GOVERNMENTAL GIFTS, GRANTS, AND BEQUESTS. The category of non-governmental

gifts, grants, and bequests records revenues from private persons, firms, foundations, or other

non-governmental entities in the form of restricted or unrestricted gifts, bequests, or grants for

specific projects.

• OTHER REVENUES. Other revenues are those which do not fall into an established, specific

revenue source category; a typical example would include sale of surplus property.

• SALES AND SERVICE FEES. The sales and service fees source category includes all student fees

and charges other than education and general purposes, examples would be bookstore sales,

auto shop charges, and admissions charges to athletic events.

• STATE GOVERNMENTAL SOURCES. State governmental revenues accrue from all state

governmental agencies. Typical examples of these sources include credit hour grants, ICCB

grants, ISBE grants, and the Department of Veterans Affairs.

• STUDENT TUITION AND FEES. The student tuition and fees category includes all student tuition

and student fees assessed against students for educational and general purposes. Tuition is the
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amount per credit hour times the number of credit hours charged a student for taking a course 

at the College. Fees include laboratory fees, application fees, and similar charges not covered by 

tuition. Student tuition and fees may not exceed one-third the per capita cost as defined in the 

chargeback reimbursement calculation. 

SALARIES. (See OBJECT) 

SALES AND SERVICE FEES. (See REVENUES) 

STATE GOVERNMENT SOURCES. (See REVENUES) 

STRAIGHT-LINE DEPRECIATION. Straight-line depreciation is a method of calculating the depreciation of 

an asset which assumes the asset will lose an equal amount of value each year. 

STRUCTURALLY BALANCED BUDGET. A balanced budget is a budget for which current revenues equal or 

exceed current expenditures. 

STUDENT CHARGEBACK. The student chargeback is the fee paid for a student of one community college 

district attending a community college in another district to pursue a curriculum not offered in the 

college of his-home district. The home community college pays the college which the student attends a 

chargeback at the rate established in the chargeback calculations for each college. 

STUDENT SERVICES. (See PROGRAM) 

STUDENT TUITION AND FEES. (See REVENUES) 

SURPLUS. A surplus is an excess of revenues over expenditures and transfers. 

TAX ANTICIPATION WARRANTS. Tax anticipation warrants are issued by the governmental body in 

anticipation of collection of taxes; usually can be retired only from tax collections and frequently only 

from the tax collections anticipated with issuance. The proceeds of tax anticipation notes or warrants 

are treated as current loans if they are paid back from the tax collections anticipated with the issuance 

of the notes. 

UTILITIES. (See OBJECT) 

WORKING CASH FUND. (See FUND) 
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__ M...;;;r:...:· ._M;_a_lc:..:1...c.e.;:.ry�--- moved, seconded by __ M_s_.�S_t_e_v_e_n-so_n ___ �1that the 

fiscal year of Illinois Valley Community College, District No. 513, Counties of La Salle, 

Bureau, Marshall, Lee, Putnam, DeKalb, Grundy, and Livingston, in the State of Illinois, be 

July 1, 2018 to June 30, 2019. 

ADOPTED this __filh._ day of February , 2018. 

Chair, Board of Trustees 
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RESOLUTION APPROVING TENTATIVE BUDGET 

RESOLUTION 

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF COMMUNITY COLLEGE DISTRICT 513, COUNTIES 

OF LASALLE, BUREAU, MARSHALL, LEE, PUTNAM, DEKALB, GRUNDY AND LIVINGSTON, AND THE 

STATE OF ILLINOIS, as follows: 

SECTION 1: That the Budget as hereto prepared by Dr. Jerome M. Corcoran is hereby 

approved as a Tentative Budget only in the form attached hereto and made a part hereof. 

SECTION 2: That said Tentative Budget shall be made available in such tentative form 

for public inspection for at least 30 days prior to final action thereon. 

SECTION 3: That notice of the availability of said Tentative Budget for public 

inspection shall be given by publication in newspapers generally circulated within the school 

district. 

SECTION 4: That a public hearing shall be held as to such Tentative Budget on the 161h 

day of August , 2018, at the hour of 6:30 p.m. in room C-307 at 815 N. Orlando Smith Road, 

Oglesby, Illinois. 

ADOPTED this 12th day of July , 2018 . 
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NOTICE IS HEREBY GIVEN by the Board of Trustees of Community College District 513, 

counties of LaSalle, Bureau; Marshall, Lee, Putnam, DeKalb, Grundy and Livingston, and the State 

of Illinois, that a tentative budget for Illinois Valley Community College District 513 for the fiscal 

year beginning July 1. 2018 will be on file and conveniently available to public inspection at the 

Business Office (Room C-338) of Community College District 513, 815 N. Orlando Smith Road, 

Oglesby, Illinois, on the 12th day of July • 2018. The document will be available for viewing 

during normal business hours through the 16th day of August • 2018. 

NOTICE IS FURTHER HEREBY GIVEN that a public hearing on said tentative budget will be 

held at 6:30 p.m. on the 161h day of August • 2018. in Room C-307 at Illinois Valley Community 

College, 815 N. Orlando Smith Road, Oglesby, Illinois. 

DATED this 12th day of July • 2018. 

BOARD OF TRUSTEES of Community College District 513, in the counties of LaSalle, 

Bureau, Marshall, Lee, Putnam, DeKalb, Grundy and Livingston, and the State of Illinois. 
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WHEREAS, the Board of Trustees of Illinois Valley Community College District 
No. 513, counties of LaSalle, Bureau, Marshall, Lee, Putnam, DeKalb, Grundy and 
Livingston, State of Illinois, caused to be prepared in tentative form a budget, and the 
Secretary of this Board have made the same conveniently available to public inspection for 
at least 30 days prior to final action thereon; and 

WHEREAS, a Public Hearing was held as to such budget on the 16th day of 
August . 2018 , notice of said hearing was given at least 30 days prior thereto as 

required by law, and all other legal requirements have been complied with; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 
ILLINOIS VALLEY COMMUNITY COLLEGE, DISTRICT NO. 513, COUNTIES OF 
LASALLE, BUREAU, MARSHALL, LEE, PUTNAM, DEKALB, GRUNDY AND 
LIVINGSTON, as follows: 

SECTION l :  That the fiscal year of this School District be and the same hereby is 
fixed and declared to commence July L 2018, and to end June 30, 2019. 

SECTION 2: That the following Budget, attached hereto and made a part hereof, 
contains an estimate of amounts available in each fund, separately, and of expenditures 
from each fund be and the same is hereby adopted as the Budget of Illinois Valley 
Community College District No. 513 for said fiscal year. 

Upon motion by Member Melissa Olivero to adopt the above resolution, 
seconded by Member Angela Stevenson , a roll call vote was taken and the Members
voted as follows: 

Members Voting Aye Members Voting Nay 

David Mallery 

Amy Boyles 

Everett Solon 

Angela Stevenson 

Melissa Olivero 

Jane Goetz 

Joseph Marenda (student advisory vote)������������� 
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The Chairperson declared the Motion duly carried this -�1�6�th�- day of 

August , 2018 

ATTEST: 






